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Annual railway passenger demand(t) = Annual railway passenger demand(t-dt) + rate of
M) demandxdt

M
Rate of demand = (Average growth rate of demandxEffect of population growthxGDP
growthxEffect of demand elasticity)/Multi variable effect table
Multi variable effect table= Effect of multi variable on demand(Time)

\»)

sl 00 5,13 LOOKUP b o004 Effect of multi variable on demand e jlais

Effect of demand elasticity = (-1x Sensitivity of people to price increase towards inflation)
(f) xEffect of ticket pricex1000

sads o,ls LOOKUP «b o504 Sensitivity of people to price increase towards inflation ;e jlais
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Average number of passengers per year = Annual railway passenger demand/Average
) number of travels per year
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Annual railway passenger demand
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Comparison between model and data of annual railway passenger demand
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